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Filing of audited annual financial statements 
 

Frequently asked questions 
 

Please note: 
 

1. Every effort has been made to ensure that the information in this frequently asked 
questions document is correct. Nevertheless, information is given purely as guidance 
to assist with particular problems related to the subject matter and SAICA will have 
no responsibility to any person for any claim of any nature whatsoever that may arise 
out of or relate to the contents of this guide. 
 

2. The information provided in this document does not constitute legal advice and 
should be read in that context. 
 

3. Where the document suggests a particular view, such a view is based on SAICA’s 
interpretation, at that point in time, of the Companies Act and the relevant sections. 
Although SAICA has consulted widely, it is possible that a different view may 
ultimately be followed in practice; for example, in instances where the Companies 
and Intellectual Property Commission provides specific guidance. 

 
 

Introduction: 

CIPC released a notice, Notice 4 of 2016,  informing directors of companies and members of 

close corporations that in terms of the Companies Act, No. 71 of 2008 (“Companies Act”) the 

companies and close corporations should submit annual financial statements to the CIPC. 

Various questions were raised regarding the submission of annual financial statements and 

this document incorporates frequently asked questions and answers. 

 

Questions: 

1. What must companies file? 

Section 33 of the Companies Act states that every company must file an annual 

return. 

 

2. What must close corporations file? 

Section 15A of the Close Corporations Act, No 69 of 1984 (“Close Corporations Act”) 

states that every close corporation must file an annual return. 

 

3. Who must file financial statements? 

Companies should include copies of their audited financial statements as required by 

section 33 of the Companies Act and Regulation 30(2) if it is required to have such 

statements audited in terms of section 30(2) or in terms of the regulations 

contemplated in section 30(7).of the Companies Act.  
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The following companies are required to have their annual financial statements 

audited and should therefor submit the audited financial statements: 

• any public company; 

• any profit or non-profit company if, in the ordinary course of its primary 

activities, it holds assets in a fiduciary capacity for persons who are not 

related to the company, and the aggregate value of such assets held at any 

time during the financial year exceeds R5 million; 

• any  profit or non-profit company that compiles its financial statements 

internally (for example, by its financial director or one of the owners) and that 

has a Public Interest Score (PIS) of 100 or more; 

• any profit or non-profit company that has its financial statements compiled by 

an independent party (such as an external accountant) and that has a Public 

Interest Score (PIS) of 350 or more; 

•  any non-profit company, if it was incorporated (i) directly or indirectly by the 

state, an organ of state, a state-owned company, an international entity, a 

foreign state entity or a foreign company; or (ii) primarily to perform a statutory 

or regulatory function in terms of any legislation, or to carry out a public 

function at the direct or indirect initiation or direction of an organ of the state, a 

state-owned company, an international entity, or a foreign state entity, or for a 

purpose ancillary to any such function. 

 

Although section 33 of the Companies Act does not apply to close corporations, it 

seems as if the CIPC is following the same approach for close corporations and they 

should therefore also submit audited financial statements, where required.  

 

4. When should companies have filed the audited financial statements? 

The requirement to file audited financial statements has been in effect from 1 May 

2011.  

The CIPC initially waived the filing of the audited financial statements, due to system 

issues, but the waiver lapsed on 31 March 2013. Therefore any annual returns filed 

after 31 March 2013 should have been accompanied by the latest approved audited 

financial statements (Regulation 30(2)). Companies that did not submit audited 

financial statements, should therefore submit all outstanding audited financial 

statements.  

 

5. Can a company that is not audited in terms of section 30(2) of the Companies 

Act or in terms of the regulations contemplated in section 30(7) of the 

Companies Act submit their annual financial statements to the CIPC? 

Regulation 30(3) informs companies that if the company is not required in terms of 

the Companies Act or regulation 28 to have its annual financial statements audited 

then it MAY file a copy of its audited or reviewed statements together with its annual 

return.  
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6. What must companies file that are not audited, in addition to their annual 

return? 

Regulation 30(4) states that a company that is not required to file annual financial 

statements in terms of regulation 30(2) or a company that does not elect to file a 

copy of its audited or reviewed annual financial statements MUST file a financial 

accountability supplement to its annual return in Form CoR30.2  

 

7. When should companies have filed a financial accountability supplement? 

The requirement to file the financial accountability statement has been in effect from 

1 May 2011.  

The CIPC initially waived the filing of the financial accountability statements, due to 

system issues, but the waiver has lapsed. Therefore any annual returns filed should 

be accompanied by the completion of the financial accountability statements, where 

applicable. 

 

8. What is required from companies in the Financial Accountability Supplement 

(CoR30.2)? 

The Financial Accountability Supplement requires the following information from the 

company: 

• Registration number and name of the entity;  

• Name and identity number of the person primarily responsible for recording 

day to day financial transactions and maintaining the company's financial 

records; 

• Name and identity number of the person primarily responsible for compiling 

financial information and preparing reports and statements; 

• The person, if any, who provides advice to the company concerning the 

maintenance of financial records; 

• The name of person performing the Independent Review of Annual Financial 

Statements, if applicable and the recognised profession as well as the 

practice number (if applicable) of the person performing Independent review 

of Annual Financial Statements; 

• Provide an indication on whether the company maintains its financial records 

manually or electronically in a computer based system; 

• Indicate how the company prepares bank reconciliations, balance sheets and 

income and expense statements, indicating whether this is monthly, quarterly, 

semi-annually or annually; 

• If the company deals in goods, when does it carry out stocktaking;  

• Does the company hold any assets in a fiduciary capacity for persons not 

related to the company, as contemplated in Regulation 28(2)(b); and  

•  Name, title, cellphone number and e-mail address of the person submitting 

the Financial Accountability Supplement on behalf of the company on behalf 

of the company. 

• Link to financial accountability supplement: 

http://www.cipc.co.za/index.php/contact-us/register-customer/financial-

accountability-supplement/ 
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9. Why would the CIPC want the financial information submitted to them? 

The CIPC is tasked in the Companies Act and Regulations with various duties in 

terms of compliance to financial reporting standards. 

 

The CIPC is tasked in Regulation 30(5) to establish a system to select and review a 

sample of the financial accountability supplements, audited annual financial 

statements or independently reviewed annual financial statements with the objective 

of monitoring compliance with the financial record keeping and financial reporting 

provisions of the Companies Act and may issue compliance notices setting out 

requirements for compliance; and 

in terms of Section 187 (3) of the Companies Act “The Commission must promote the 

reliability of financial statements by, among other things (a) monitoring patterns of 

compliance with, and contraventions of, financial reporting standards; and (b) making 

recommendations to the Council for amendments to financial reporting standards, to 

secure better reliability and compliance” 

 

 

Please read Section 30, Section 33, Regulation 30 for a full understanding of what is 

required from companies and close corporations. Also read Schedule 3 for applicability of 

the notice to close corporations. 


